
BALANCE  SHEET
DECEMBER 31, 2009

ASSETS:
Cash and cash equivalents (unrestricted) $7,017,597 

Cash   (restricted) 63,525 
Investments, Short-Term 2,533,206 
Accounts receivable 310,308 
Restricted project reserves 4,431,943 
Deposits, Escrows and Tenants' security 1,018,351 
Prepaid expenses and development in process 7,115,396 
Property, equipment, net of $18,321,137 depreciation 85,971,534 
Loan costs & tax credit fees less $623,746 amortization 1,876,926 

TOTAL  ASSETS $110,338,786

LIABILITIES AND NET ASSETS
Accounts payable and accrued expenses $971,572 
Notes payable - current maturities 1,868,851 
Accrued interest payable 369,141 
Prepaid rents 107,287 
Tenant security deposits held 551,192 
Accrued interest payable -  long-term 574,200 
Secured notes payable -     long-term 89,031,492 
Unsecured notes payable - long-term 1,908,134 

TOTAL LIABILITIES $95,381,869 

Non-controlling interest in partnerships 9,817,968

Unrestricted Net Assets $3,329,242 
Temporary Restricted Net Assets 130,129 
Permanent Restricted Net Assets 1,679,578 

Total net assets 5,138,949

TOTAL LIABILITIES AND NET ASSETS $110,338,786 

STATEMENT  OF  ACTIVITIES
FOR 12 MONTHS ENDED  DECEMBER 31, 2009

REVENUES  (UNRESTRICTED)
Rental revenues $12,274,115 
Grants 565,600 
Cash Donations 118,660 
Special events 35,151 
Gain from debt forgiveness 293,009 
Interest and investment income 122,604 
Satisfaction of Restricted Revenue 930,693 
Other income 320,953 

TOTAL REVENUES $14,660,785 

EXPENSES
Program services 

Properties in management $12,117,892 
Community Life program 568,953 
Other development/management 1,157,359 

Supportive services
Management and general 778,680 
Lobbying - -  
Fundraising 220,434 

TOTAL EXPENSES $14,843,318

Decrease in Unrestricted Net Assets $(182,533)

Increase Non-controlling Partner Interest 452,820 

Changes in Restricted Net Assets
Temporary restrictions 70,158 
Permanent restrictions (656,526)

ANNUAL DECREASE IN NET ASSETS $(316,081) 

MONTGOMERY HOUSING PARTNERSHIP AND AFFILIATES
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2009 Donors January 1, 2009 to December 31, 2009

Corporate Sponsors

Enterprise
Reznick Group, PC

Circle of Builders

The MHP Circle of
Builders is a giving
club made up of donors
who are committed to helping low-
income families attain the next level 
of stability and security by ensuring 
they have access to quality, affordable
housing and supportive services that
empower them to build a stronger
future. The Circle of Builders receive
invitations to symposiums, briefings,
small gatherings and other forums with
leaders from the business and nonprofit
community, as well as local decision-
makers, to discuss new approaches 
and solutions to the issue.

Leon W. Andris
James A.* and Marian F. Brodsky
John H. Carman
Lois M. Christeller
Lois Fried*
Teuntje Goldman
Nicholas Hodges
Juan Holcomb*
Rhonda Cunningham Holmes*
Sam Keker 
Richard* and Lee Ann Lawch
Phyllis* and Ira Lieberman
S. Bruce Pascal
Jorgen Punda
Ken Rehfuss
Peter and Sally Roman
Gail Scott-Parizer*
Stacy Plotkin Silber*
John* and Mary Slidell
Jamie and Gina* Williams

Corporate, Government & 
Foundation Donors

Argo Investment
The Artery Development Co., LLC
The Bank of America
Bank of America Charitable Foundation
BB&T
BKV Group
Blechman-Morenoff Foundation
Building Consultants, Inc.
Capital One Bank
The Community Foundation for

Montgomery County
Elm Street Development
Enterprise 

The Ezra Companies
GCAAR Realtors Care Fund of the

Montgomery County Community
Foundation

Giant Food Store #336
Help the Homeless Fund
Holland & Knight, LLP
Lime Rock Contractors
The Michael Group, Inc.
Eugene & Agnes E. Meyer Foundation
Montgomery Coalition for Adult English

Literacy
NeighborWorks America
O'Conor & Co., LLC
PNC Bank
Percontee
RKR Construction Company
Rockville Office Machines
Rodgers Consulting, Inc.
Safeway, Inc., Eastern Division
Sandy Spring Bank
Shoppers-Wheaton/Glenmont
Law Office of Kenneth B. Tecler
Charles Tini & Associates, LLC
Unique & Value Village Thrift Store
VIKA, Inc.
Wachovia Wells Fargo Foundation

Organization & Individual Donors

Ashton United Methodist Church
Bethesda United Church of Christ
Georgian Forest Elementary School PTA
Montgomery Alliance for Community

Giving
Montgomery College
River Road Unitarian Universalist Church
Saint Mark Presbyterian Church
Unitarian Universalist Church of Rockville
Wheaton High School PTSA
Robert and Charlotte Abrams
Bruce T. Adams
Jill Albrecht
Robert L. Baer
Calvin B. and Elizabeth Baldwin
Tad Baldwin
Arthur A. Bardos
Linna M. Barnes
Chip* and Laura Bay
Ken Becker
Dorothy P. Boerner
David Bowers
John Brandenburg
David Buchholz
Robert Burns
Evelyn Bushwick Family Charitable Trust
Guy and Lucie Campbell
Deborah Cardin, in Honor of Stacy and

Seth Silber
Jessie Carpenter

Tara Clifford
Dorothy Cockrell
Eugene Costa
Sara Daines
Hermelinda Diaz
Emma and Raymond Dominey, in

Memory of Dr. Thomas A. Goldman 
Cheryl Einhorn, in Honor of Stacy Silber
Gayenell Eisenberg, in Honor of Stacy

and Seth Silber
Craig Emden
Carla Evans
Catherine Fennell
James and Gwyn Fields
Margaret Fitzgerald-Bare
Mike Geraci
Stephen Giddings
Jill Goodrich
Sandy and Howard Greer
Joseph Guggenheim
Artie Harris
Gordon L. and Page B. Hawk
Judith B. Heimann
John P. Hewitt
William and Judith Hewitt
Ferdinand Hoefner
Hunter and Peggy Jones
Gail C. Keeney
Morris and Lynn Kletzkin
Connie and Harvey Long
Sheila Maith*
Leslie Y. Marks*
Hiroko McCamey
David McMillion
Daniel Meijer
Wylie Mitchell
Judith B. Morenoff
John T. Morgan
Allen Mushinsky
Stephen Oesch
Lawrence Ottinger
David Parkhurst
Anuja Patel
Kelly Pelz
Neale and Karen Perl
Laurence Platt
Patricia V. Plunkett
Arnold Potosky
Sarah Quesenberry
Robert P. Quinn
Larry Ravitz
Patty Reed
Susan Reutershan
Donald B. and Marion O. Robertson
John M. and Patricia Robinson
Jacqueline H. Rogers
Rosenbaum Halliday Fund
Lawrence N. Rosenblum

Jason and Heidi Rosenfarb, in Honor of
Stacy and Seth Silber

Cynthia Rubenstein*
Doug Ryan
Carolyn Salisbury
Neita and Robert L. Saloschin
Stephen Schulman, in Honor of Stacy

and Seth Silber
David and Nancy Scull
Martin Seldeen
Nancy Sherwood and Roger Aldridge
Erica Sietsma
Stacy Plotkin Silber*, in Memory of

Michael Blom
Ted and Roxanne Smart
The Honorable Rueben Snipper
Robert and Nancy Soreng
John D. and Elizabeth Spencer
Amy Stone
Lois O. Stoner
Anne B. Tenney
Jody Leigh Tracey
Mary S. Von Euler
Martha Waddy
Linda Walker
Thomas and Carolyn Waller, in Memory

of Norman Christeller
Frederick H. Walton
Lauri Weisberg, in Honor of Stacy and

Seth Silber
Kendra Wells
Sharon West
Susan Wiener and Jeffrey Mosley,* in

Memory of Joseph and Dorrian 
Ifill-Mosley

Cheryl S. Williams
Margot and Paul Zimmerman Fund
Mary Ann Zimmerman

We participate in the Following 
Giving Programs

America's Charities
Local Independent Charities of America
Maryland Charity Campaign
Network for Good
United Way of Central Maryland
United Way of Delaware
United Way of the National Capital Area

MHP’s work is made possible by the
generous donors listed above who made
contributions from January 1 to
December 31, 2009. If we omitted your
name, please contact the fundraising
department at 301-622-2400 ext 22.

*Indicates current or past MHP 
Board Member 
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