
January 1, 2010 to December 31, 2010

2010 DONORS

Corporate, Government & 
Foundation Donors

Adventist HealthCare, Inc.
Affordable Housing Coalition, Inc.
AGM Financial Services, Inc.
American Technology Services
Argo Development Company
Argotyche
The Artery Development Co., LLC
Bank of America Charitable Foundation
BB&T
Blechman-Morenoff Foundation
Bocarsly Emden Cowan Esmail &

Arndt, LLP
The Bozzuto Group
Building Consultants, Inc.
Calvert Foundation
Capital One Bank
Annie E. Casey Foundation Charitable

Matching
The Clarett Group
Clark Builders Group, LLC
The Clark CARES Foundation
Citi
The Community Foundation for

Montgomery County
The Community Foundation for the

National Capital Region
Corcoran Caterers, Inc.
The Donohoe Companies, Inc.
EDG Architects
Enterprise
Equity Management
Ernst & Young
C. Fox Communications
Friends of Valerie Ervin
Gables Construction
Gables Residential
Gallagher Evelius & Jones, LLP
Holland & Knight, LLP
Housing Association of Nonprofit

Developers (HAND)
Housing Opportunities Commission
Jones Lang LaSalle
Lime Rock Contractors
Linowes and Blocher, LLP
Loiederman Soltesz Associates, Inc.
M&T Bank
Macris, Hendricks & Glascock, PA
Maryland Affordable Housing Trust
The Michael Group, Inc.
Miller, Miller & Canby, Chtd.
Miner Feinstein Architects, LLC
Montgomery College
The M&T Charitable Foundation
NeighborWorks America
Percontee, Inc.
Pettit Family Charitable Foundation
PNC Bank
Quick Messenger Service
Reznick Group, PC
Ridgewells
RKR Construction Company
Rodgers Consulting, Inc.
Rosenfeld Investment, LLC
Rosenfeld Realty Company
Sandy Spring Bank

Sanford and Doris Slavin Foundation,
Inc.

Strategic Talent Group, Inc.
SunTrust Mid-Atlantic Foundation
TD Bank, N.A.
TD Charitable Foundation
VIKA, Inc.
Wachovia Bank
Wachovia Wells Fargo Foundation
Weiner Brodsky Sidman Kider PC

Organization & Individual Donors

Air Force Association, in Memory of
Richmond “Max” Keeney

Ashton United Methodist Church
Bethesda United Church of Christ
Montgomery Alliance for Community

Giving
River Road Unitarian Universalist

Church
Saint Mark Presbyterian Church
South Congregational Church, in

Memory of Richmond “Max” Keeney
Robert and Charlotte Abrams
Bruce T. Adams
Tom Adams
Faten Alajmi*
Rosa Aleman
Michael and Kathryn Atkinson
Calvin B. and Elizabeth Baldwin, Jr.
Tad Baldwin
Arthur A. Bardos
Linna M. Barnes
Susan R. Baron*
Chip* and Laura Bay
Ralph Bennett
Elliot Bernold
Frankie L. Blackburn
Giselle Bleecker
Dorothy P. Boerner
John Brandenburg
Josef Brandenburg
James A.* and Marian F. Brodsky
David Buchholz
Meredith Byer
Guy and Lucie Campbell
Susan M. Castellan
Lois M. Christeller, in Memory of

Rosalie Silverberg
Al Cissel
Tara Clifford
Dorothy Cockrell
Peter Cole
Rhonda Cunningham* and Ira Holmes
Vicki Davis*
Christina Deady
Maryann Dillon
Emma and Raymond Dominey, in

Memory of Thomas Goldman
Gayenell Eisenberg
Paul and Linda Ellington
Carla Evans
Joseph and Dorothy Feinberg, in

Memory of Rosalie Silverberg
James and Gwyn Fields
Seymour and Lois Fishman
Margaret Fitzgerald-Bare
Susan and David Ford
Peter and Shari Forte
Lois Fried*

2010 Donors
Corporate and Special 
Event Sponsors
In 2010, MHP celebrated a milestone anniversary by holding a gala event, MHP IS
GOING PLATINUM: CELEBRATING 20 YEARS.  The event was attended by 500 of 
the area’s top business and community leaders and received substantial support from
corporations, foundations and organizations.  The following companies and organizations
participated as MHP Corporate Sponsors in 2010:

Circle of Builders
Members

The MHP Circle of Builders is a giving
club made up of donors who are committed 
to helping low-income families attain the next
level of stability and security by ensuring they
have access to quality, affordable housing and
supportive services that empower them to build 
a stronger future. The Circle of Builders receive 
invitations to symposiums, briefings, small gatherings
and other forums with leaders from the business 
and nonprofit community, as well as local decision-makers, 
to discuss new approaches and solutions to the issue.

PLATINUM ($35,000)

Reznick Group

GOLD ($20,000)

The Bozzuto Group
Chevy Chase Bank, a divi-

sion of Capital One, N.A.

SILVER ($15,000)

Citi
Enterprise
PNC Bank

BRONZE ($7,500)

Adventist HealthCare
Bank of America
BB&T
The CT Group
Elm Street Development
Holland & Knight, LLP
Trammel Crow Residential

FOUNDATION LEVEL
($5,000 & up)

Laura and Chip* Bay
James and Gina* Williams

STEPPING STONE LEVEL 
($2,500 - $4,999)

James* and Marian
Brodsky

Nancy Bushwick-Malloy
Stacy Plotkin Silber*

CIRCLE LEVEL
($1,000 - $2,499)

Leon W. Andris
Evelyn Bushwick
John H. Carman

Jeffrey Chandler
Lois M. Christeller
Rhonda Cunningham* and

Ira Holmes
Victoria Davis*
David Flanagan
Lois Fried*
Phillip Gibbs
Teuntje Goldman
Sam Gude
Don and Ann Hague
Nicholas Hodges
Juan Holcomb*
Sam and Lucy Keker
Richard* and Lee Ann

Lawch
S. Marlowe Mentzer

Robert Mitchell*
S. Bruce Pascal
Richard Perlmutter*
Patty Reed
Dick Pettit
Jorgen Punda
Ken Rehfuss
Sally Roman
Robert Rosenfeld
Carol Schatz
Gail Scott-Parizer*
Jackie Simon*
John* and Mary Slidell
Ali Solis*
Jeffrey Trunzo and

Herman Greenberg
Monica A. Warren-Jones

Marian Fryer
Bill Geoffrion
Stephen Giddings
Barbara Goldberg Goldman
Teuntje Goldman
Jill Goodrich
Joseph Guggenheim
Don and Ann Hague
Artie Harris
Cherrie Harrison
Judith B. Heimann
Kevin Hessman*
John P. Hewitt
Ferdinand Hoefner
David Horne
Lee and Elizabeth Isaacson
Cheryl C. Kagan
Brett W. Kaplowitz
Praj and Amol Kasbekar
Linda Kelly*
David and Kim Kessler
Morris and Lynn Kletzkin
William Kominers*
Harold and Rose Kramer Fund
Glenn R. Kreger
Debra and Gordon Lang
David H. Largstaff Family
Richard* and Lee Ann Lawch
Ellen Lazar
Phyllis* and Ira Lieberman
Richard Liversidge
Sharan London, in Memory of Peg

McRory
Sheila Maith*
Samuel Marein-Efron*
Leslie Y. Marks,* in Memory of 

Jacqueline Rogers
Williams Martin
Jim Martinko
Hiroko McCamey, in Memory of William

McCamey
Elizabeth Mead
Daniel Meijer
Andrew Mest
Eugene & Agnes E. Meyer Foundation
Robert and Debra Mills
Robert L.* and Marlene C. Mitchell
Yuletta Mitchell*
Judith B. Morenoff
John T. Morgan
Audrey Morris
Rhonda Mortensen
Brigitta Mullican
Marian O'Conor
Stephen Oesch
S. Bruce Pascal
Christine Pellerin
Kelly Pelz
Philip E. Perrine, P.E.
Robert and Mary Perrelli
Dick and Barbara Lynne Pettit
Walter J. and Carol S. Petzold
Pamela Pinkett
Laurence Platt
Robert Pursell
David and Sandy Reznick
Donald B. and Marion O. Robertson
John M. and Patricia Robinson
Peter and Sally Roman
Jacqueline H. Rogers
Rosenbaum Halliday Fund

Lawrence N. Rosenblum
Cynthia Rubenstein*
Steve Rubin
Sally Rudney & Scott Hoekman 

Family Fund
Neita and Robert L. Saloschin
Ken Sandin
Jean Schlesinger
Sheila Schmiedel
Gail Scott-Parizer*
David and Nancy Scull
Tara Seeley*
Martin Seldeen
Francine Sheppard
Nancy Sherwood and Roger Aldridge
Hira Shroff
Joyce B. Siegel
Stacy Plotkin Silber*, in Memory of 

Pat Solis
Marion Woodfork Simmons
Jackie Simon Homes, LLC
Neal Simon
Tina Slater
Chuck Smith
Stephen Smith
The Honorable Rueben Snipper
Robert and Nancy Soreng
Alan Stackman
Sulema Middleton Stewart
Lois O. Stoner
Law Office of Kenneth B. Tecler
Anne B. Tenney
Lise Tracey
Dru Tyler
Alejandro Villacis
Mary S. Von Euler
Greg Voyentzie
Martha Waddy
Thomas and Carolyn Waller
Mike Walter
Frederick H. Walton
Susan Wiener and Jeffrey Mosley*
Cheryl S. Williams
Jamie and Gina* Williams
B. Susan Wilson
Michael A. Withers*
The Honorable Josh Wright
Bruce Zavos
Anna Zelinsky
Mary Ann Zimmerman

We participate in the Following 
Giving Programs

America's Charities
United Way of Central Maryland
Local Independent Charities of America
Maryland Charity Campaign
United Way of Delaware
United Way of the National Capital Area

MHP’s work is made possible by the gen-
erous donors listed above who made con-
tributions from January 1 to December
31, 2010. If we omitted your name, please
contact the fundraising department at
301-622-2400 ext 22.

*Indicates current or past MHP Board
Member 

Golf Sponsors 
YOUTH GOLF CLINIC
Holland & Knight, LLP

DINNER
Hudson Housing Capital

LUNCH
RKR Construction 

BEVERAGE
CB Richard Ellis 

PUTTING CONTEST
Pettit Family 
Charitable Foundation 

PHOTOGRAPHY
Wachovia 

PROGRAM
EDG Architects 

HOLE-IN-ONE 
DARCARS Chrysler 
Jeep Dodge of Silver Spring

Greens Package Sponsors 
Equity Management
Lime Rock Construction 
Macris Hendricks &

Glascock, P.A.
Mitchell & Best

Homebuilders LLC
NeighborWorks America 

Hole Sponsors 
Bocarsly, Emden, Cowan,

Esmail & Arndt, LLP 
Building Consultants, Inc. 
Carl M. Freeman Associates 
Gables Residential 
Holland & Knight, LLP 
Linowes & Blocher LLP
The Traffic Group

Media Partner 
The Gazette

Montgomery Housing Partnership
12200 Tech Road, Suite 250 • Silver Spring, MD 20904-1983
Phone: (301) 622-2400 • Fax: (301) 622-2800

We strive to grow MHP’s programmatic partners
and funding sources to ensure that our properties
are positioned to provide the home and services
residents will need during the economic recovery.
With your continued support, our families will
have a bright future.
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PRESIDENT & CHAIRMAN’S MESSAGE

Milestone Year Brings Re-evaluation of
Programs and Impact During Downturn

Sincerely,

Stacy Plotkin Silber Robert Goldman
Board Chair President

Montgomery Housing Partnership (MHP) marked its 20th
Anniversary during a year where the local and national economy
continued to rebound through the worst recession in decades.
The housing and real estate industries were challenged to develop
new strategies to help families struggling with job loss and long-term
unemployment, higher food prices, and rising utility bills.

Being able to weather these challenges while successfully growing the
organization was a monumental challenge for the MHP Board and
staff. As is discussed in the attached 2009-2010 report, we exceeded
our goals and increased affordable homes in the County by instituting
a creative and tenacious grassroots campaign to increase the number
of individuals and businesses familiar with MHP’s mission, and in turn,
increasing our base of supporters.

We culminated a year-long celebration of 20 years of providing
affordable housing in Montgomery County with 500 supporters,
business leaders, and affordable housing advocates. The event, MHP 
Is Going Platinum, allowed us the opportunity to thank our partners
and celebrate our residents’ successes, and our collective effort in
ensuring affordable housing in Montgomery County. The event
included tributes to MHP’s founders, current and former staff,
board members, and several residents who have all had a role in 
the organization’s ongoing efforts to develop, acquire, and rehabilitate
affordable apartments and homes for low- and moderate-income
working families in the County. We greatly appreciate the support
of Catherine Leggett and Tom Bozzuto, who not only co-chaired 
the anniversary event, but assisted us in our grassroots efforts
throughout the year.

Since 1989, MHP has been able to:

• Invest more than $100 million in Montgomery County’s urban,
rural, and suburban neighborhoods;

• Develop, renovate, own and manage nearly 1,300 apartments 
and homes, using state-of-the-art methods - including green and
sustainable building materials and techniques;

• Assist families of modest means achieve their dream of home
ownership through matching savings;

• Rehabilitate homes in distressed neighborhoods; conduct studies
on safety, recycling and sustainability, and pest control through the
community revitalization program; and

• Develop and manage Community Life Programs that have provided
preschool education, afterschool homework tutoring, summer
enrichment camps, and computer training for students and families.

THE ROAD AHEAD

Despite the continuing recession, MHP's aggressive approach to
development allowed for an increase in the number of affordable
homes provided in the county. During the two-year period 
2009-2010, the portfolio increased by 198 units - and included 
three apartment acquisitions. A major triumph was the reopening 
of Gilbert Highlands in September 2010 – a project started at 
the height of the recession. Inside, we introduce you to four of 
its residents.

As we look toward 2011, we strive to grow MHP’s programmatic
partners and funding sources to ensure that our properties are 
positioned to provide the homes and services residents will need 
during the economic recovery. With your continued support, our
families will have a bright future.

Thank you for your dedication and your commitment to MHP!

2009 - 2010 Accomplishments
REAL ESTATE ACCOMPLISHMENTS

• Purchased the Halpine Hamlet property near Twinbrook Metro in
September 2009. A minor renovation was completed by the end of
2010 on the 67-unit garden community in Rockville.

• Completed the extensive renovation of Gilbert Highlands in Takoma
Park in August 2010. It was the first residential construction project
funded in part by the American Recovery & Reinvestment Act to be
completed in the state of Maryland.

• Started a major rehabilitation of the vacant Maple Towers in June
2010. When completed in the fall of 2011, the renamed 7610 Maple
will include 36 units in the heart of Takoma Park.

• Purchased Parkview Towers, a 125-unit high rise across the street
from Maple Towers, in December 2010. It was the first development
in Maryland to receive funding through the State of Maryland’s newly
created BRAC Preservation Loan Fund.

• Acquired a fourth small apartment building in the Glenville Road 
cul-de-sac in Silver Spring and completed the first phase of 
rehabilitation on the four units.

• Received zoning approval for Bowie Mill, a new construction mixed-
income development in Olney, which is a joint effort with Elm Street
Development. The planned 114 units will be a for-sale development
of townhomes and single family homes on a 32-acre site.

• MHP and its partner, The Donohoe Companies, were awarded the
rights to develop a 140-unit mixed-income rental development on
county-owned land next to the new Silver Spring Library in down-
town Silver Spring.

NEIGHBORHOOD REVITALIZATION ACCOMPLISHMENTS

• Volunteers and local businesses helped plant a new community garden
in Silver Spring for residents at Greenwood Terrace. The Play and
Learn preschool circles incorporate the garden into their lesson plans
to teach students about healthy eating habits.

• Organized a neighborhood greening event in the Glenmont
area neighborhoods in September 2009, resulting in the 
education of residents and installation of 40 Rain Barrels in 
target area households in Wheaton.

• Implemented a Mortgage/Foreclosure Loan Scam Prevention
neighborhood outreach effort that involved 37 volunteers 
and two non-profit partners. Reached 2,514 households 
with information about the availability of free counseling and
assistance through NeighborWorks America network.

• In partnership with the Montgomery County Department 
of Housing & Community Affairs, implemented a commercial 
corridor revitalization program for 95 Enterprise Zone 
businesses in the Long Branch neighborhood and revitalized
the Long Branch Business League.

COMMUNITY LIFE ACCOMPLISHMENTS

• The number of students enrolled in preschool, after school,
and summer enrichment programs increased to 225. We
reduced the number of staff to child ratio by recruiting two
volunteers per classroom.

• Opened two new Play and Learn preschool circles at Gilbert
Highlands in September 2010. Added a third preschool and
homework club at the Wheaton sites.

• Teen Program at Pembridge Square launched its first annual 
bi-lingual magazine, called Blur. The 4-color publication was
developed by the teens and distributed to the residents at
MHP’s Wheaton properties during Summer of 2010.

• Offered free income tax preparation to residents and neighbors
at community centers in Wheaton and Silver Spring during 
the 2009 and 2010 tax seasons.

• The overall grade point average of students enrolled in the 
afterschool Homework Club has increased from 2.86 to 3.20
since 2006.

Our Mission: The mission of Montgomery Housing Partnership (MHP) is to preserve and expand quality 
affordable housing in Montgomery County. To accomplish this mission, MHP, directly or through 
its subsidiaries: 1) acquires, rehabilitates, builds and manages quality affordable housing; 2) enhances the
vitality of the neighborhoods in which affordable housing is located; and 3) develops and implements
community life programs in those neighborhoods.

BALANCE  SHEET
DECEMBER 31, 2010

ASSETS:
Cash and cash equivalents (unrestricted) $8,523,955 
Cash   (restricted) 63,448 
Investments, Short-Term (less than 90 days) 1,236,753 
Accounts receivable 476,701 
Investments, Long-Term (but less than 1 year) 345,110 
Restricted project reserves 5,160,560 
Deposits, Escrows and Tenants' security 1,033,969 
Prepaid expenses and development in process 10,486,954 
Property, equipment, net of $20,864,941 depreciation 93,802,731 
Loan costs & tax credit fees less $728,659 amortization 1,941,312 

TOTAL ASSETS $123,071,493 

LIABILITIES AND NET ASSETS
Accounts payable and accrued expenses $1,043,854 
Notes payable - current maturities 1,960,184 
Accrued interest payable 279,478 
Prepaid rents 125,894 
Tenant security deposits held 651,436 
Accrued interest payable - long-term 717,530 
Secured notes payable - long-term 101,258,720 
Unsecured notes payable - long-term 1,624,997 

TOTAL LIABILITIES $107,662,093 

Non-controlling interest in partnerships 9,959,954 

Unrestricted Net Assets $3,212,054 
Temporary Restricted Net Assets 59,972 
Permanent Restricted Net Assets 2,177,420 

Total net assets 5,449,446

TOTAL LIABILITIES AND NET ASSETS $123,071,493 

STATEMENT  OF  ACTIVITIES
FOR 12 MONTHS ENDED  DECEMBER 31, 2010

REVENUES  (UNRESTRICTED)
Rental revenues $13,317,195 
Grants 748,396 
Cash Donations 203,247 
Special events 176,009 
Gain from debt forgiveness 223,745 
Interest and investment income 34,792 
Other income 433,298 
Satisfaction of Restricted Revenue 259,316 

TOTAL REVENUES $15,395,998 

EXPENSES
Program services 

Properties in management $13,240,063 
Community Life program 573,228 
Other development/management 986,892 

Supportive services
Management and general 882,848 
Lobbying - -  
Fundraising 271,961 

TOTAL EXPENSES $15,954,992 

Decrease in Unrestricted Net Assets $(558,994)

Increase Non-controlling Partner Interest 441,807 
Changes in Restricted Net Assets

Temporary restrictions (70,158)
Permanently restricted Grants 687,000 
Permanent restriction released (189,158)

ANNUAL INCREASE IN NET ASSETS $310,497 

MONTGOMERY HOUSING PARTNERSHIP AND AFFILIATES
SUMMARY OF COMBINED FINANCIAL REPORTS2010

OFFICERS

Stacy Plotkin Silber, Chair
Holland & Knight, LLP

Rhonda Cunningham Holmes, 
Vice Chair

Community Volunteer

Charles “Chip” Bay, Treasurer
Mill Creek Residential Trust, LLC

Sheila Maith, Secretary
Community Volunteer

BOARD MEMBERS

Faten Alajmi
Community Volunteer

Vicky Carrasco
University of Maryland

Victoria Davis
Urban Atlantic Development

Robert T. Fossi
The Community Builders, Inc.

Juan Holcomb
JACER Corporation

Stephen Holmquist
Reno & Cavanaugh P.L.L.C.

Linda Kelly
Linda A. Kelly CPA

SENIOR MANAGEMENT TEAM

Robert Goldman
President

Jill Goodrich
Vice President, Operations

S. Marlowe Mentzer
Vice President, Finance

Artie Harris
Director of Real Estate Development &

Neighborhood Revitalization

Sulema Middleton Stewart
Director of Community Life Programs

Patty Reed
Director of Fundraising

Robert L. Mitchell, Sr.
Mitchell & Best Home Builders LLC

Yuletta Mitchell
(deceased)

Richard Perlmutter
Argo Investment Company

Gail Scott-Parizer
Charles Drew Elementary School

Alazane (Ali) Solis
Enterprise Community Partners

Gina Williams
Regina Solis Williams CPA, PC

Board of Directors/Senior Management 2009-2010

U.S. Senator Ben Cardin congratulates MHP on 20 years of affordable
housing leadership.
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