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2 O 1 O MONTGOMERY HOUSING PARTNERSHIP AND AFFILIATES
SUMMARY OF COMBINED FINANCIAL REPORTS

BALANCE SHEET STATEMENT OF ACTIVITIES
DECEMBER 31, 2010 FOR 12 MONTHS ENDED DECEMBER 31, 2010
ASSETS: REVENUES (UNRESTRICTED)
Cash and cash equivalents (unrestricted) $8,523,955 Rental revenues $13,317,195
Cash (restricted) 63,448 Grants 748,396
Investments, Short-Term (less than 90 days) 1,236,753 Cash Donations 203,247
Accounts receivable 476,701 Special events 176,009
Investments, Long-Term (but less than 1 year) 345,110 Gain from debt forgiveness 223,745
Restricted project reserves 5,160,560 Interest and investment income 34,792
Deposits, Escrows and Tenants' security 1,033,969 Other income 433,298
Prepaid expenses and development in process 10,486,954 Satisfaction of Restricted Revenue 259,316
Property, equipment, net of $20,864,941 depreciation 93,802,731 U
Loan costs & tax credit fees less $728,659 amortization 1,941,312 TOTAL REVENUES $15,395,998
TOTAL ASSETS $123,071,493
— EXPENSES
LIABILITIES AND NET ASSETS Program services
Accounts payable and accrued expenses $1,043,854 Properties in management $13,240,063
Notes payable - current maturities 1,960,184 Community Life program 573,228
Accrued interest payable 279,478 Other development/management 986,892
Prepaid rents 125,894 Supportive services
Tenant security deposits held 651,436 Management and general 882,848
Accrued interest payable - long-term 717,530 Lobbying --
Secured notes payable - long-term 101,258,720 Fundraising 271,961
Unsecured notes payable - long-term 1,624,997 TOTAL EXPENSES $15.954,092
TOTAL LIABILITIES $107,662,093
Decrease in Unrestricted Net Assets $(558,994)
Non-controlling interest in partnerships 9,959,954
. —_—— Increase Non-controlling Partner Interest 441,807
Unrestricted Net Assets $3,212,054 Changes in Restricted Net Assets
Temporary Restricted Net Assets 59,972 Temporary restrictions (70,158)
Permanent Restricted Net Assets 2,177,420 Permanently restricted Grants 687,000
Total net assets 5,449,446 Permanent restriction released (189,158)
TOTAL LIABILITIES AND NET ASSETS $123,071,403  ANNUAL INCREASE IN NET ASSETS $310,497

Our Mission: The mission of Montgomery Housing Partnership (MHP) is to preserve and expand quality

affordable housing in Montgomery County. To accomplish this mission, MHP directly or through

its subsidiaries: ) acquires, rehabilitates, builds and manages quality affordable housing; 2) enhances the
vitality of the neighborhoods in which affordable housing is located; and 3) develops and implements
community life programs in those neighborhoods.
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JACER Corporation Enterprise Community Partners Sulema Middleton Stewart
) ) . Director of Community Life Programs
Stephen Holmquist Gina Williams
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